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SRI LANKA COUNCIL FOR AGRICULTURAL RESEARCH POLICY

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2021

ASSETS

Property, Plant & Equipment 08
Infrastructure 08-A
Work in Progress - CARP New Building

Total Non Current Assets

Inventories 09
Trade & Other Receivables 10
Cash at Bank 11
Total Current Assets

TOTAL ASSETS

EQUITY & LIABILITIES

Capital & Reserves

CARP Fund 12
Treasury Grants - Research 13
Deferred Income Fund 14

Accumulated Surplus / (Deficit)
Revaluation Reserve
Total Equity Reserves

Non-Current Liabilities
Retirement Benefit (Gratuity) 15
Total Non-Current Liabilities

Current Liabilities

Trade & Other Payables 16
Kollupitiya A/C No.163297 Closed

Total Current Liabilities

TOTAL EQUITY & LIABILITIES

The Notes to the Financial Statements form an integral part of these Financial Statements.

2021 2020
20,636,759 27,862,588
471,755 515,967
10,632,304 2,460,000
31,740,818 30,838,555
2,484,631 1,819,449
18,650,226 30,333,005
31,098,641 19,691,002
52,233,499 51,843,456
83,974,317 82,682,011
5,208,877 5,208,877
8,455,631 15,767
21,108,514 11,581,247
38,576,964 33,296,599
- 20,000,000
73,349,986 70,102,490
10,109,125 11,652,262
10,109,125 l]_,652,262
416,971 829,024
98,235 98,235
515,206 927,259
83,974,317 82,682,011

These Financial Statements are in compliance with the requirements of the finance Act, No.38 of 1971 and

the Public sector accounting standards in Sri Lanka.

The Governing Council is responsible for preparation of these Financial Statements. We approved and signed

on behalf of the SLCARP council.

Prepared By ;

Checked By ;

“Gamini Senanayake

imal

J.A.D.M.P Jayasinghe

A.B.A Prasangika

Kumara
Chairman Secretary / Director Accountant Council Member
Prof. Gamini Senanayake _ B A B e
Ch . \ R. M. A. 5. H. hi..xii‘x-_é!'.’.—.‘ ;
eCossel F T AR IResewchpotiy  Prabath Wimal Kumara Accouniant Council Membeggs = -
AAVOUle BILOGER LA RescAICITUlY Secretary / Directint Lanka Councit for . Sri Lanka Copncil for Agricultural ea;b;l_’m\\
No: 114/9, Wijerama Mawatha  g141 anka Council for 1 L ph ‘gl"? Wigcis - MaNea114/9, Wijerama b)) )%
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RN GBSV
Qg
\Q 301130%




SRI LANKA COUNCIL FOR AGRICULTURAL RESEARCH POLICY
STATEMENT OF COMPREHENSIVE INCOME

AS AT 31" DECEMBER 2021 2021 2020
Note Rs. Rs.
Treasury Grants 01 116,465,861 165,466,233
Other Income 02 11,135,060 702,477
TOTAL INCOME 127,600,921 166,168,710
Operating Expenses i 03 74,319,903 109,645,360
DIFFERENCE BETWEEN TREASURY GRANTS, 53,281,018 56,523,350
OTHER INCOME AND OPERATING EXPENSES
Administrative Expenses 04 46,338,062 48,959,428
Finance Cost 05 11,767 -
DIFFERENCE BETWEEN TREASURY GRANTS 6,931,189 7,563,922
& OTHER INCOME AND TOTAL EXPENDITURE
Add / (Less) Prior Year Adjustment 06 (1,650,824) (1,888.845)
Add / (Less) Write off Assels 07 - -
EXCESS OF EXPENDITURE OVER INCOME & TREASRY GRANTS 5,280,365 5,675,077
Balance B/I 33,296,599 27,621,522
Balance C/F 38,576,964 33,296,599

Figures in brackets indicate deductions.

The Notes to the Firancial Statements form an integral part of these Financial Statements.
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SRI LANKA COUNCIL FOR AGRICULTURAL RESEARCH POLICY
STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 31T DECEMBER 2021 2021 2020
. Rs. Rs.

CASH FLOWS FROM OPERATING ACTIVITIES

Net (Surplus) / Deficit for the year 5,280,365 5,675,076

Non-Cash Movements
Adjustment for
Depreciation on property, plant & equipment 7,538,950 3,202,691
Treasury Grant Prior year Adjustment - -
Gift depreciation income

Deferred Income on Funds Received for Fixes Assets (10,534,108) -
Gratuity Provision for the Year 879,415 2,474,761
Property, Plant & Equipment Disposal Loss - -
Revaluation Reserve c
Capital for Research Management Activities (4,978,761)

Prior Year Adjustments on Fixes Assets - -
Prior Year Adjustments on Depriciation : (207,596) -
Prior Year Adjestment Gratuity Provision 569,832 -
Reversal of Over Provision - 2019 (613) -
Under Provision for Dep : Computer & Printer 62 -
Interest Income

Distress Loan Interest (596,951) (652,357)
Bank Deposits = =
Treasury Grant - Capital 13,480,000 15,767
Gratuity Payment (2,991,770) -
Operating Profit before Working Capital Changes 8,438,823 10,715,938

Changes in Working Capital

(Increase) / Decrease in Inventories (665,182) (325,352)
Increase / (Decrease) in trade & other receivables 11,682,778 (11,618.,404)
(Increase) / Decrease in creditors and payables (412,053) (110,532)
(Increase) / Decrease in Closed Account - 98,235
Cash Generated from Operations 19,044,367 (1,240,115)
Net Cash Flows from Operations Activities 19,044,367 (1,240,115)
Cash Flows from Investing Activities

Purchase of property, plant & equipment (61,375) -
Work in Progress - CARP New Building (8,172,304) -
Interest income

Distress Loan Interest 596,951 652,357
Bank Deposits - -
Net Cash Flows from Investing Activities (7,636,728) 652,357

Cash Flows from Financing Activities

Treasury Grant Received - e
Net Fund received - -
Net Cash Flows from Financing Activities - -

Net increase/ (decrease) in cash & cash equivalents 11,407,639 (587,758)
Cash & cash equivalents at beginning of the period 19,691,002 20,278,760
Cash and Cash Equivalents at the end of the year 31,098,641 19,691,002

Figures in brackets indicate deductions.




SRI LANKA COUNCIL FOR AGRICULTURAL RESEARCH POLICY
NOTES TO THE FINANCIAL STATEMENTS

AS AT 31" DECEMBER 2021 2021 2020
_Rs. Rs.
01 Treasury Grants
Recurrent 111,487,100 164,482,000
Capital for Research Management Activities 4,978,761 984,233
116,465,861 165,466,233
02 Other Income
Distress Loan Interest 596,951 652,357
Sundry Income 4,001 7,212
Deferred Income 10,534,108 -
Exchange Gain - 42,908
11,135,060 702,477
03 Operating Expenses
International Training (A) 69,341,142 108,661,127
Research Management Activities 4,978,761 984,233
74,319,903 109,645,360
(A) International Training
Long term Training
India 65,234 1,938,697
Malasiya 56,576,585 71,458,559
Phillippines 2,636,950 17,727,658
Thailand 10,062,373 17,467,954
69,341,142 108,592,868
Short term Training
Bangladesh - -
India - -
Malaysia - -
Thailand = "
Thailand - -
USA & -
Orientation Program - 68,259
- 68,259
Total Expense on International Training 69,341,142 108,661,127

Ot




SRI LANKA COUNCIL FOR AGRICULTURAL RESEARCH POLICY
NOTES TO THE FINANCIAL STATEMENTS

AS AT 31" DECEMBER 2021 2021 2020

04 Administrative Expenses

Allowances to Chairman & Director 1,199,880 1,163,098
Employee benefits expenses ( A ) 28,234,786 38,509,748
Travelling Expenses ( B ) 91,445 93,375
Fuel to Members 66,000 85,600
Allowances to Members 654,000 372,500
Fule & Lubricant 168,085 100,719
Uniforms . 15,000 20,000
Newspapers & Periodicals 10,400 13,380
Statiohery 812,078 549,022
Repairs & Maintenance ( C) 3,553,686 746,130
Office Upkeep ( Janitorial service) 625,134 473,281
Communication Expenses 518,415 470,012
Electricity Charges 415,656 576,656
Security Charges 1,054,152 1,121,347
Entertainment/ Meeting Expenses 119,882 105,150
Staff Welfare 466,071 372,775
Auditor's remuneration - 372,000
Staff Training 28,500 48,000
Insurance 271,400 337,815
Postage & Stamps 30,549 31,279
Advertisement 368,874 -
Depreciation on Property, Plant & Equipment 7,538,950 3,202,691
Sundry Expenses 59,706 103,186
Non Consumable Expenses 5,665 -
Trainee Allowance - 13,000
Translation & Publication 29,748 78,665
46,338,062 48,959,428

06




SRI LANKA COUNCIL FOR AGRICULTURAL RESEARCH POLICY
NOTES TO THE FINANCIAL STATEMENTS

AS AT 31" DECEMBER 2021 2021 2020

( A) Salaries and Employee Benefits

Staff Salaries 15,408,636 16,952,758
Salary Arrears - 5,511,309
Cost of Living Allowances 2,178,020 2,353,000
Other Allowances/ Approved Allowances 1,391,073 1,516,420
Overtime 301,898 256,838
Medical Reimbursement 224,461 259,811
Encashment of medical leave 6,576 718,694
Research Allowances . 1,873,108 1,624,251
Transport & Fuel Allowance 2,828,765 3,388,200
Contribution to Employees' Provident Fund 2,619,029 2,878,005
Contribution to Employees' Trust Fund 523,806 575,701
Gratuity Expense 879,415 2,474,761

28,234,786 38,509,748

( B) Travelling Expenses
Local 91,445 93,375
91,445 93,375

( C) Repairs & Maintenance

Equipments 770,437 270,076
Vehicles 868,807 472,617
Building 1,354,942 3,437
Furniture 559,500

3,553,686 746,130

05 Finance Cost
Debit Tax = .
Bank Charges - -

Exchange Loss 11,767 -
11,767 ; -

07







SRI LANKA COUNCIL FOR AGRICULTURAL RESEARCH POLICY

NOTES TO THE FINANCIAL STATEMENTS

AS AT 31" DECEMBER 2021

09 Inventories
Stamp in hand
Stationery
Non- Consumables

10 Trade & Other Receivables

Staft Debtors - Distress Loan

Staff Debtors - Festival Advance

Unsettled Research Imprest

Deposits Receivable

Prepayment

Income Receivable

Floriculture Project

IFPRI Project

Receivable - International Training for NARS
Receivable - Research Management Activity

11 Cash at bank
BOC - Torrington Square

BOC - Loan revol. Fund
BOC Savings A/C - Gratuity Fund

12 CARP Fund

Balance as at 01* January 2021

Prior Year Adjustments
Balance as at 31°' December 2021

’F'm-i.
o=

2021 2020

el UL DU i
11,112 4,426
1,778,571 1,251,831
694,948 563,192
2,484,631 1,819,449
3,928,726 3,729,262
3,750 3,750
659,131 659,131
75,500 75,500
1,104,818 10,864,570
386,414 386,414
50 50
518 518
12,421,743 14,613,810

69,576 -

18,650,226 30,333,005
16,094,835 4,569,742
5,774,094 5,398,575
9,229,712 9,722,685
31,098,641 19,691,002
5,208,877 5,208,877
5,208,877 5,208,877







